
 

Dec 31, 2022    
Balance 

 Current Period 
Balance 

Dec 31, 2022    
Balance 

 Current Period 
Balance 

ASSETS: LIABILITIES AND NET POSITION:
Utility Plant and Property Current Liabilities

General Plant 52,943,411         52,943,411         Current Portion of Long-Term Debt 805,000              795,000              
Less Accumulated Deprec. and Amort. (19,692,381)        (19,917,216)        Accounts Payable 953,290              750,835              

Total Utility Plant and Property 33,251,029$       33,026,194$       Accrued Liabilites 270,608              640,082              
Accrued Interest 409,000              129,625              

Special Funds Total Current Liabilities 2,437,898$         2,315,541$         
Debt Service Funds 1,043,145           1,021,696           

Total Special Funds 1,043,145$         1,021,696$         Long-Term Liabilities
LT Debt - Net of Current Portion 15,555,000         14,760,000         

Current Assets Original Issue Premium 2,541,907           2,501,722           
Total Long-Term Liabilities 18,096,907$       17,261,722$       

Cash and Cash Equivalents 3,606,626           3,706,186           
Deposits for Current Debt Service 1,214,000           262,125              
Accounts Receivable 25,492                13,733                Total Liabilities 20,534,805$       19,577,264$       
Accounts Receivable from Related Parties 1,063,251           1,441,801           
Other Current Assets 407,820              304,429              

Total Current Assets 6,317,188$         5,728,274$         Net Position
Restricted 1,623,000           1,572,750           

Other Assets Unrestricted 31,009,801         31,060,051         
Costs Recoverable from Member Future Billings 12,556,244         12,433,901         

Total Other Assets 12,556,244$       12,433,901$       Total Net Position 32,632,801$       32,632,801$       

Total Assets 53,167,606$       52,210,065$       Total Liablities & Net Position 53,167,606$       52,210,065$       

Statement of Net Position
February 28, 2023



 

Current Period Year to Date
Operating Revenues

Electric Transmission Revenues 2,387,956                     4,829,653                     
Total Operating Revenues 2,387,956$                   4,829,653$                   

Operating Expenses
Transmission costs 2,160,676                     4,392,832                     
Administrative & General 98,535                          194,143                        
Depreciation & Amortization 112,418                        224,835                        

Total Operating Expenses 2,371,629$                   4,811,811$                   

Net Operating Income (Loss) 16,327$                        17,842$                        

Other Income (Expense)
Interest and Investment Income 3,492                            21,796                          
Interest Expense (65,987)                         (131,973)                       
Amort. Debt Premium & Expense 22,572                          45,145                          

Total Other Income (Expense) (39,923)$                       (65,033)$                       

Bond Expenses Recoverable from Members 
Future Billings 23,595$                        47,191$                        

Change In Net Position -$                              -$                              

Net Postion at Beginning of Period 32,632,801                   32,632,801                   

Net Postion at End of Period 32,632,801$                 32,632,801$                 

Statement of Revenues, Expenses and Changes in Net Postion
For the Month Ending February 28, 2023




